




































 
 

1 

  
COMMITTEE ON FINANCE AND ADMINISTRATION 

December 10, 2009 
Minutes 

Attendees: 
 
 
Mr. Charles W. Schulze, Chair 
Dr. Stanley C. Baker, Jr. 
Mr. Melvyn Berlinsky 
Mr. William H. Bingham, Sr. 
Thomas L. Stephenson, Esquire, 
Dr. Cotesworth P. Fishburne, Jr. 
Mr. William B. Hewitt 
Dr. Donald Johnson, II 
Dr. E. Conyers O’Bryan, Jr. 
Dr. Paula E. Orr 
Dr. Thomas C. Rowland, Jr. 
The Honorable Robin M. Tallon 
Dr. Charles B. Thomas, Jr. 
Dr. James E. Wiseman, Jr. 
The Honorable Robert C. Lake, Jr., 
Emeritus 
Dr. Raymond S. Greenberg 
Ms. Susan H. Barnhart 
Dr. Phil Costello 
 

Ms. Annette Drachman 
Ms. Susie Edwards 
Dr. Bruce Elliott 
Mr. Dennis Frazier 
Ms. Michelle Garbiras 
Mr. Joe Good 
Mr. Steve Hargett 
Mr. Chip Hood 
Mr. Mike Keels 
Mr. John Malmrose 
Mr. Stewart Mixon 
Ms. Gina Ramsey 
Dr. John Raymond 
Dr. Jerry Reves 
Mr. Stuart Smith 
Mr. Maurice Snook 
Ms. Cindy Teeter 
Mr. Steve Valerio 
Mr. Patrick Wamsley  

 
Mr. Schulze called the meeting to order. 
 
REGULAR Items 
 
Item 18.    Financial Status Report of the Medical University of South Carolina 
 
Mr. Wamsley reported that as of October 31, the SCRECNA Change in Net Assets 
$12.7M, a $22M positive swing from the same period last year.  This was from an 
approximately $10M increase in operating revenues and an additional combined $5M in 
increased capital appropriations and UMA reimbursements.  The SCRECNA margin 
was 7.69% compared to -6.09% same period last year.  The University is trending 
closely to what was budgeted.  Days of operating cash on hand were at 50 as 
compared to 34 during the same period last year.  Variations in budget to actual are due 
to timing differences and there are no negative trends through the first four months.   
     
Recommendation of Committee: That the report be received as information. 
 
Item 19.     Financial Status Report of University Medical Associates 
 
Ms. Gina Ramsey reported as of October 2009, UMA had a total of $306.5M in charges 
up 21% over the same period last year.  Collections were up $11.8M or 17% over the 
same period last year; days in accounts receivable decreased from 49 to 42; the 
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operating margin was 23.7%; total margin 8.5% which improved from -16.4% over same 
period last year; debt service coverage was at 10.36 with 247 days cash on hand.    
 
Recommendation of Committee:  That this report be received as information. 
 
Item 20.    Financial Status Report of the MUSC Foundation for Research                

Development 
 

Ms. Michelle Garbiras reported that through the first four months of the fiscal year, the 
net asset balance for the MUSC Foundation for Research Development increased 
$31,000.  This increase is a result of quicker turnaround on billing as well as an overall 
decrease in the amount of unreimbursable patent prosecution expenses incurred. 
 
Since the October statements, the Foundation has collected $50,000 in bad debt that 
had been written off.  It is anticipated that an additional $25,000 will be collected of this 
debt. 
 
Recommendation of Committee:  That this report be received as information 
 
Item 21.    Other Committee Business:  Refinancing of 135 Cannon Street, 55 Bee  
        Street and the former County Garage. 
 
Mr. Thomas P. Anderson presented information regarding refinancing the following 
properties owned by the MUSC Foundation:  135 Cannon Street, 55 Bee Street and the 
former County parking garage.  The leases were previously approved by the MUSC 
Board and any change to those leases require MUSC Board approval.  Rather than 
renegotiate the leases, rents will remain the same with savings from the refinancing   
passed along to MUSC as “unrestricted support.”  The new financing saves MUSC rents 
of approximately $2,063,465 over the next ten years. 
 
 Recommendation of Committee:  That the refinancing be approved. 
 
          
CONSENT AGENDA 
 
None. 
 
There being no further business, the meeting was adjourned. 
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