




























































































Medical University of South Carolina 
 

RESEARCH AND INSTITUTIONAL ADVANCEMENT COMMITTEE 
 

MINUTES 
Thursday, April 7, 2011 

 
Committee Members Present:  Dr. Cotesworth P. Fishburne, Jr., (Chair), Dr. James E. Wiseman, Jr., Dr. Paula 
Orr, Dr. Thomas Rowland, The Honorable Robin Tallon 

Other Trustees Present: Dr. Stanley C. Baker, Jr., Mr. Melvyn Berlinsky, Mr. William H. Bingham, Sr., Mr. 
William B. Hewitt, Dr. Donald Johnson, Dr. Conyers O’Bryan, Jr., Mr. Charles W. Schulze, Thomas L. 
Stephenson, Esq., Dr. Charles B. Thomas, Jr.  

University Officers and Committee Staff Present: Dr. Phil Costello, Mr. Jim Fisher, Mr. Joseph Good, Dr. 
Raymond S. Greenberg, Mr. William C. Hood, Dr. Stephen M. Lanier, Mr. John Malmrose, Ms. Lisa Montgomery, 
Dr. Etta Pisano, Mr. Stuart Smith, Dr. Mark Sothmann, Dr. Joann Sullivan 

Meeting Time:  12:10 pm-12:45 pm 
 
Regular Agenda 
 

Item 6.  General Report of the Associate Provost for Research 

Dr. Lanier presented the research activities report. Extramural research awards for FY11 
through March 31, 2011 totaled $157.4 M; NIH awards represent $79.4 M of this total. 
Compared to same time in previous years, we are tracking ahead of FY09 levels ($142 
M), though slightly down from FY10 ($166 M).  Based on these trends, it is anticipated 
that total extramural research funds for FY11 will be in the range of $210 to 225 million. 

Dr. Lanier reported that drawdowns on several Centers of Economic Excellence have 
been approved, totaling approximately $13.7 M.  These include the following COEEs: 

Cancer Disparities          $3,600,000   
Cancer Stem Cell Biology          $2,806,358 
Molecular Proteomics in CV Disease & Prevention    $728,025 
Renal Disease Biomarkers        $3,949,219 
Stroke        $2,576,626   
 

Dr. Lanier introduced Dr. Charles Smith, Professor and Charles and Carol Cooper Chair 
in Pharmacy and South Carolina CoEE Endowed Chair.  Dr. Smith was recruited from 
Pennsylvania State University to lead initiatives in drug discovery and commercialization. 
He gave a presentation entitled “Development of First-in-Class Sphingosine Kinase 
Inhibitors”. 

Recommendation of Administration: That the report be received as information. 

Recommendation of Committee: That the report be received as information. 

Board Action:  
 

Item 7.  General Report of the Vice President for Development and Alumni Affairs 

Mr. Fisher reported that through March 15, 2011, the Development Office has raised 
$51.4 million in new gifts, pledges and pledge payments, outpacing last year’s March 
15th results of $40.7 million by 26%. Especially exciting is that this figure does not 
include a commitment of a $2 million planned gift received April 4 for the College of 
Pharmacy. 

Mr. Fisher reported on a very successful homecoming weekend for the College of 
Medicine.  Approximately 350 graduates were in attendance. Events included an oyster 
roast on Friday evening with a Board of Directors’ meeting on Saturday morning, an 
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awards luncheon and annual meeting on Saturday, and a Dean’s Reception on Saturday 
evening with special class celebrations.  This was the first opportunity for many alumni to 
meet Dean Etta Pisano. The Distinguished Alumnus award was presented to Charles P. 
Darby, Jr., MD, and the Honorary Alumnus award to Victor Del Bene, MD.   

Mr. Fisher highlighted key accomplishments that have occurred since the February 
meeting of the Board of Trustees: 
 
• The Children’s Hospital Fund received an estate commitment of $1 million from Mr. 

and Mrs. Daniel Sullivan to endow a Chair in Pediatric Hematology/ Oncology.  
Additionally, the Sullivans have pledged an annual gift of $50,000 to support this 
program.  Mr. Sullivan is a member of the MUSC Foundation Board of Directors. 

• Within the Department of Surgery, The Fakhry Research Fund was established with 
a $500,000 pledge from an anonymous donor to support research in traumatic injury 
and acute care. 

• Carole Litwin Pittleman, of New York, pledged $370,000 to support a research 
fellowship and conference in Alzheimer’s disease which is being organized by Dr. 
Joe Helpern, a Center of Economic Excellence chairholder. 

• On January 27th through January 29th, the “Cares for Kids Radiothon” broadcast on 
Clear Channel’s WEZL and Y102.5 stations raised over $146,273 for the Children’s 
Hospital Fund.  Additionally, the Children’s Hospital’s Annual Holiday Card project 
raised $81,098. 

• BMW Manufacturing Company made a $100,000 gift towards their pledge in support 
of the BMW Distinguished Endowed Chair in Cancer Research housed within the 
Centers of Economic Excellence program. 

• Local Charleston businessman David Dumas pledged $60,000 in unrestricted funds 
to the Children’s Hospital Fund. Mr. Fisher thanked Mr. Stephenson for his critical 
role in identifying this gift to us. 

• The Glades Foundation made a gift of $70,000 to complete their $200,000 pledge to 
retina research. 

• Blue Cross/Blue Shield has committed to the 5th annual Women’s Heart Health 
Symposium, as lead sponsor, bringing their total commitment to this event to 
$85,000.  The event was founded by Bev Seinsheimer, chair of the Heart & Vascular 
Board of Directors. 

 
Mr. Fisher reported that a site visit by The Duke Endowment was hosted on campus on 
March 23. The visit included presentations by faculty on three programs being 
considering for funding: Virtual TeleConsult Clinic (Dr. Samir Fakhry), Medication Safety 
(Dr. Bill Moran), and the SC Minority Education and Research Consortium (Dr. Charles 
Ellis).  It is anticipated that The Duke Endowment will support two of the three. 
  
The Agenda for the April 8th meeting of the MUSC Board of Visitors was presented 
(attached).  Briefly, the agenda includes welcoming remarks by Mr. Stephenson and Dr. 
Greenberg and presentations by MUSC students, Drs. Jack Feussner and Mark George, 
and a tour of campus and Ashley River Tower.  Trustees are invited to join the Board of 
Visitors for lunch at 12:30.  Lunch will be held at Gazes. 
 

Recommendation of Administration: That the report be received as information. 

Recommendation of Committee: That the report be received as information. 

Board Action: 
Item 8.  General Report of the CEO of the MUSC Foundation 
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Mr. Tom Anderson reported on performance of endowment investments.  He noted that 
the investments are slightly below the benchmarks due to the nature of the investments, 
but that the market volatility warrants these types of investments. 

 
 YTD 2/28/11 1 YR 2 YR 5 YR 

MUSCF 3.0% 13.5% 23.2% 3.3% 
Benchmark* 3.9% 16.1% 25.0% 4.3% 

 

       *40% S&P 500, 25% EAFE, 35% Barclay’s Aggregate Bond. 
 

Mr. Anderson also reported that total assets increased by $55.2 million or 16.6% for 
trailing 12 months at 2/28/11 to a record $387.6 million. Net assets also increased by 
$41.9 million or 20.5% for trailing 12 months as 2/28/11 to a record $246.2 million. 
 
Mr. Anderson also reported that the MUSC Foundation met via retreat in February to 
assess how to better engage Board to increase support to MUSC. 
 
A new independent audit firm will be selected in April to comply with Foundation by law 
requirements.  
 
Mr. Anderson also reported that an agreement was reached with the City of Charleston 
and South Carolina Research Authority (SCRA) on March 22nd to establish the Horizon 
Project Foundation, a 501(C)3, not-for-profit, to direct 50 acre mixed-use development in 
the Horizon/Crosstown Area. 
 
Recommendation of Administration: That the report be received as information. 

Recommendation of Committee: That the report be received as information. 

Board Action: 

 
Item 9. General Report of the Executive Director of the MUSC Foundation for Research 

Development 

Mr. Hood gave an update to the Board on the MUSC Foundation for Research 
Development activities.  He noted deal activity was picking up with the number licenses 
(six) already surpassing last fiscal year.  Additionally he reported that new startup 
company management was very experienced which will hopefully lead to increased 
startup success in the long term.  FRD is also making use of technology accelerator 
companies – focused teams of entrepreneurs that develop early stage technology to the 
point of being able to attract established company licensing partners.  These types of 
companies allow FRD to offload technology development and patent protection costs 
which is especially important in times of limited budgets.  Mr. Hood concluded by 
reporting that FRD continues to assist in attracting new industry research relationships 
for MUSC.  Bolstering those efforts will be the addition to the FRD team of Larry Olanoff, 
M.D., Ph.D., the recently retired President of pharmaceutical company Forest Labs.  Dr. 
Olanoff will be working part-time at FRD coordinating efforts to attract large (>$1M) 
industry partnerships for MUSC. 
 

Recommendation of Administration: That this report be received as information. 

Recommendation of Committee: That this report be received as information. 

Board Action:  
 
 

Item 10. Other Committee Business.    None 
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Item 11. MOU – MUSC and the Ralph H. Johnson VA Medical Center (Consent Item). 
 

The Memorandum of Understanding between MUSC and the Ralph H. Johnson VA 
Medical Center for sharing of space for VAMC Rehabilitation Research was presented 
for information. 

   
Recommendation of Administration: That the MOU be received as information. 

Recommendation of Committee: That the MOU be received as information. 

Board Action: 
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