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The Medical University of South Carolina
Budgeted Funds Comparison to Budget
For the period ending June 30, 2012

 Budget 
 Prorated 

Budget (Note)  Actual 
REVENUES

State
State Appropriations 55,680,471        55,680,471        56,556,278           875,807             F
State Appropriations - MUHA 18,628,620        18,628,620        18,853,707           225,087             F
State Grants & Contracts 6,441,243          6,441,243          6,710,096             268,853             F

Total State 80,750,334        80,750,334        82,120,081           1,369,747          F
Federal

Federal Grants & Contracts 121,690,200      121,690,200      110,528,153         (11,162,047)       U
Federal Grants Indirect Cost Recoveries 36,323,131        36,323,131        35,102,343           (1,220,788)         U

Total Federal 158,013,331      158,013,331      145,630,496         (12,382,835)       U
Other

Private Grants & Contracts 20,103,852        20,103,852        22,893,634           2,789,782          F
Private Grants Indirect Cost Recoveries 3,168,643          3,168,643          3,180,760             12,117               F
MUSC Foundation Gifts and Grants 9,598,213          9,598,213          11,230,281           1,632,068          F
Tuition and Fees 77,921,611        77,921,611        80,940,422           3,018,811          F
Sales and Services of Educational Departments 57,491,598        57,491,598        61,741,846           4,250,248          F
Sales and Services of Auxiliary Enterprises 11,858,138        11,858,138        12,253,240           395,102             F
Interest and Investment Income 118,841             118,841             59,560                  (59,281)              U
Endowment Income 971,966             971,966             1,761,687             789,721             F
Miscellaneous 7,994,718          7,994,718          10,618,996           2,624,278          F
Miscellaneous - Residents 4,230,340          4,230,340          4,720,014             489,674             F
Authority Revenue 56,568,402        56,568,402        55,105,697           (1,462,705)         U
Authority Revenue - Residents 38,795,885        38,795,885        37,837,417           (958,468)            U
Intra-Institutional Transfers 34,175,053        34,175,053        40,272,562           6,097,509          F

Total Other 322,997,260      322,997,260      342,616,116         19,618,856        F
Total Revenues       561,760,925       561,760,925          570,366,693           8,605,768 F

EXPENDITURES
Instruction 116,089,466      116,089,466      119,795,772         (3,706,306)         U
Instruction - Residents 42,989,578        42,989,578        44,746,877           (1,757,299)         U
Instruction - MUHA 18,628,620        18,628,620        18,853,707           (225,087)            U
Research 180,850,015      180,850,015      181,696,199         (846,184)            U
Public Service 48,360,793        48,360,793        45,427,756           2,933,037          F
Academic Support 38,236,219        38,236,219        37,579,145           657,074             F
Student Services 8,282,026          8,282,026          8,363,624             (81,598)              U
Institutional Support 60,038,163        60,038,163        65,157,082           (5,118,919)         U
Operation & Maintenance of Plant 67,508,746        67,508,746        69,169,482           (1,660,736)         U
Scholarships & Fellowships 2,560,439          2,560,439          2,180,076             380,363             F
Auxiliary Enterprises 11,440,669        11,440,669        12,071,102           (630,433)            U
Indirect Cost Remitted to State 120,000             120,000             115,115                4,885                 F
Debt Services 8,488,099          8,488,099          8,502,159             (14,060)              U

Total Expenditures       603,592,833       603,592,833          613,658,096        (10,065,263) U

OTHER ADDITIONS (DEDUCTIONS)
Transfers from (to) Authority -                         -                         -                            -                         F
Transfers from (to) UMA 52,865,587        52,865,587        54,569,841           1,704,254          F
Transfers from (to) Facilities Corporation 11,784               11,784               36,464                  24,680               F
Transfers from (to) AHEC (3,700)                (3,700)                (3,562)                   138                    F
Transfers from (to) CHS Development (365,000)            (365,000)            (348,419)               16,581               F
Transfers from (to) Loan funds (10,000)              (10,000)              (14,506)                 (4,506)                U
Transfers from (to) Plant Funds (10,333,263)       (10,333,263)       (10,182,532)          150,731             F
Refunds to Grantors (320,000)            (320,000)            (482,593)               (162,593)            U
Transfers to Endowment Fund (13,500)              (13,500)              (11,024)                 2,476                 F

Total Other Additions (Deductions)         41,831,908         41,831,908            43,563,669           1,731,761 F

NET INCREASE (DECREASE) in Fund Balance -                         -                         272,266                272,266             F

 Variance 
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The Medical University of South Carolina
Direct Expenditures on Federal Grants and Contracts
(By Responsibility Center)
For the 12 Month Period Ending June 30, 2012

Administration 246,476

Centers of Excellence 6,939,025

College of Dental Medicine 3,288,222

College of Graduate Studies 1,423,463

College of Health Professions 1,995,589

College of Medicine 91,207,905

College of Nursing 2,885,936

College of Pharmacy 1,705,135

Library 813,179

Office of Sponsored Programs 23,222

$110,528,152

The federal direct expenditures shown above were incurred by the University.  The 
federal grant and contract revenue earned to cover these direct expenditures is

NOTE:

$110,528,15 .

In addition to this federal grant and contract revenue, the University received
in federal monies to reimburse it for Facilites and Administration 

University can use it for any of its operating needs.  The remaining  

University direct federal expenditures
Facilites and Administration costs

Federal operating grants and contracts

$35,102,343

$34,987,229
(F+A) costs incurred to administer the above federal grants and contracts.

of the F+A recoveries received is unrestricted which means the
$115,115

 represents the F+A recoveries on non-research federal grants and contracts
This amount is required to be remitted to the State.  

$35,102,343

$110,528,152

$145,630,496

Page 4 of 7



THE MEDICAL UNIVERSITY OF SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS

Note 1. Basis of Presentation
This financial statement provides summarized information for The Medical University of South 
Carolina (MUSC) and its affiliated organizations in discrete columns on the same page.  The
purpose of this financial report is to provide information that will be helpful to those who must
make decisions about MUSC.

Note 2. State Appropriations
State appropriations revenue is prorated evenly over the twelve month period for which the funds 
are to be spent.

Note 3. Cash and Cash Equivalents - Restricted
Cash and cash equivalents - restricted include bond proceeds, the debt service reserve accounts,
and the debt service fund accounts.

Note 4. Capital Assets, Net of Accumulated Depreciation
The University's capital assets, net of accumulated depreciation consists of the following:

Construction in progress 33,951,362$        
Land/Bldgs/Equipment/Accumulated depreciation 546,466,424        
 Capital Assets, Net of Accumulated Depreciation 580,417,786$      

Note 5. Construction in Progress
Construction in progress consists of the following projects and expenditures to date and is included
in Capital Assets, Net of Accumulated Depreciation on the Statement of Net Assets.

Jun 30, 2011 Fiscal Year 2012 Jun 30, 2012
Balance Additions Balance

Drug Discovery Building 50,454,407$      (42,881,000)$       7,573,407$          
Bioengineering Building 40,503,577        (36,009,643)         4,493,934            
Energy Performance Contract 16,740,406        (16,738,994)         1,412                   
Others less than $1,000,000 7,645,233          14,237,376          21,882,609          

Total construction in progress 115,343,623$    (81,392,261)$       33,951,362$        

Note 6. Deferred Revenue
The University's deferred revenue consists of the following:

State appropriations -$                      
Grants and contracts 14,545,965        
Student tuition and fees 13,000,528        
Other 28,595               

Total Deferred Revenue 27,575,088$      

June 30, 2012
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THE MEDICAL UNIVERSITY OF SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2012

Note 7. Long Term Liabilities
The University's long term liabilities consist of the following:

Obligations under capital leases 72,440,742$      
Higher Education Revenue bond payable 33,625,000
State Institution bonds payable 75,660,000        
Premium on State Institution bonds payable 1,920,211          
Energy performance note payable 6,042,756          
Deferred loss on early retirement of bond (1,209,218)        

Total Long Term Liabilities 188,479,491$    

Note 8. Comparison to Budget
The Comparison to Budget statement  (page 3) includes only activity in the current funds.
The Statement of Revenues, Expenses, and Changes in Net Assets (page 2)
includes current funds, loan funds, endowment and similar funds, and plant funds.

Net increase (decrease) in fund balance per
Comparison to Budget statement 272,266$             

Plant funds:
Capital grants and gifts - Federal 4,099,934          
Capital grants and gifts - State -                        
Capital grants and gifts - private -                        
Capital appropriations 16,282,224        
Donated property & other in-kind donations 117,079             
Interest and investment income 1,000,144          
Other operating revenue 222,656             
Other nonoperating revenue 6,152,277          
Expended in current fund-lease principal 5,470,106          
Expended in current fund-capital costs 12,767,483        
Transfers 18,343,401        
Expensed in plant fund-depreciation (40,065,024)       
Expensed in plant fund-interest expense (3,934,539)        
Expensed in plant fund-other (198,298)           
Gain (loss) on disposition of property (998,364)           19,259,079          

Loan funds:
Other income -                        
Interest and investment income 441,802             
Expenses (234,091)           
Transfers 14,506               222,217               

Endowment funds:
New endowments 9,748,489          
Income draws to operating units (1,714,156)        
Endowment income (Loss) (253,091)           
Transfers 11,024             7,792,266          

Other -                          
Net increase (decrease) in Net Assets per Statement
   of Revenues, Expenses, and Changes in Net Assets 27,545,828$        
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  Medical University of South Carolina
  Summary of Current Debt Obligations and
 Analysis of Available Bonded Debt Capacity

    ($$ in thousands)

Outstanding &
Original Authorized Authorized as of
Issue Not Issued Purpose 30-Jun-2012

State Institution Bonds (SIB)
SIB 2001C 7,250 -                     Renovations of certain COM facilities -$                              
SIB 2003D 8,000 -                     Renovations of Thurmond/Gazes bldg. 575                           
SIB 2003J 12,000 -                     Renovations of Thurmond/Gazes bldg. 1,100                        

     and subpower plant
2005 Refunding Bond 19,045           -                     Advance refunding on SIB2000A 15,120                      
SI BAN 2011 30,000           -                     College of Dental Medicine Building 28,000                      
SIB 2011D 18,950           -                     Deferred maintenance projects 18,220                      
SIB 2012B 12,645           -                     Refinancing 2001A, 2003D, & 2003J 12,645                      

107,890$       -$                   

Current Bonded Debt Authorized and Issued 75,660                      

Notes Payable - JEDA
 13,500$         -$                   Refund Harborview Certificates of 3,110$                      

       Participation

32,985$         -$                   Construction of College Health 24,490$                    
        Health Profession facilities

Lease Revenue Bonds
 
     LRB 1995 A & B 13,201$         -$                   Thurmond Biomedical Center 4,954$                      

Higher Education Revenue Bonds
 
    2006 38,000$         -$                   Construction of Parking Garage 33,625$                    

 

Energy Performance Note Payable
 
    EPNP 11-26-08 15,387$         -$                   Energy Savings 6,043$                      
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