State of South Carolina Salary Deferral 401(k) Plan and Trust - 98955-01 m,  south carolina |

state health plan | retirement systems

Please consider the investment objectives, risks, fees and expenses carefully before investing. For this and other important information about investments offered through your plan, you may obtain
mutual fund prospectuses for registered investment options and /or disclosure documents from your registered representative or Plan website. For prospectuses related to investments in your
Self-Directed Brokerage Account (SDBA), contact your SDBA provider. Read them carefully before investing.

For additional fund information, please refer to the Fund Fact Sheet or Prospectus.

INVESTMENT OPTION OBJECTIVE

Asset Allocation

SSgA Target Retirement Funds (the Funds) seek an investment return that approximates, as closely as practicable, before expenses, the performance of a
custom benchmark index (the "index’) over the long term. The fund will achieve this by investing in a set of underlying SSgA collective trust funds
representing various asset classes. This fund is managed to the specific retirement year included in its name.

316
SSgA Target Retirement Income NL Fund K

The State Street Target Retirement Income Fund (the "Fund") seeks an investment return that approximates, as closely as practicable, before expenses, the
performance of a custom benchmark index (the "Index") over the long term.Each Fund seeks to achieve its objective by investing in a set of underlying
SSGA collective trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.Over time, the allocation to asset classes and funds change according to a predetermined "glide
path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will become
more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as retirement approaches and the need for
lower volatility of a portfolio, which may be a primary source of income after retiring. The allocations reflected in the glide path do not reflect tactical
decisions made by SSGA to overweight or underweight a particular asset class based on its market outlook but rather management of each fund's strategic
alocation according to its glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.Once a Fund reaches its target retirement date, it will begin a five year transition
period to the State Street Target Retirement Income Fund. At the end of that five year period the alocation to stocks, real estate investment trusts and
commodities interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

3
SSgA Target Retirement Income NL Fund W

SSgA Target Retirement Funds (the Funds) seek an investment return that approximates, as closely as practicable, before expenses, the performance of a
custom benchmark index (the "index’) over the long term. The fund will achieve this by investing in a set of underlying SSgA collective trust funds
representing various asset classes. This fund is managed to the specific retirement year included in its name.

SSA Target Retirement 2015 NL Fund K>'*°

The State Street Target Retirement 2015 Fund (the "Fund") seeks an investment return that approximates, as closely as practicable, before expenses, the
performance of a custom benchmark index (the "Index") over the long term.Each Fund seeks to achieve its objective by investing in a set of underlying
SSGA collective trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.Over time, the allocation to asset classes and funds change according to a predetermined "glide
path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will become
more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as retirement approaches and the need for
lower volatility of a portfolio, which may be a primary source of income after retiring. The allocations reflected in the glide path do not reflect tactical
decisions made by SSGA to overweight or underweight a particular asset class based on its market outlook but rather management of each fund's strategic
alocation according to its glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.Once a Fund reaches its target retirement date, it will begin a five year transition
period to the State Street Target Retirement Income Fund. At the end of that five year period the alocation to stocks, real estate investment trusts and
commodities interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

SSYA Target Retirement 2015 NL Fund W

6 SSgA Target Retirement Funds (the Funds) seek an investment return that approximates, as closely as practicable, before expenses, the performance of a
custom benchmark index (the "index’) over the long term. The fund will achieve this by investing in a set of underlying SSgA collective trust funds
representing various asset classes. This fund is managed to the specific retirement year included in its name.

SSA Target Retirement 2020 NL Fund K"
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State of South Carolina Salary Deferral 401(k) Plan and Trust - 98955-01 (Continued)

INVESTMENT OPTION OBJECTIVE

: 3 The State Street Target Retirement 2020 Fund (the "Fund") seeks an investment return that approximates, as closely as practicable, before expenses, the
SSA Target Retirement 2020 NL Fund W performance of a custom benchmark index (the “Index") over the long term.Each Fund seeks to achieve its objective by investing in a set of underlying
SSGA collective trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.Over time, the allocation to asset classes and funds change according to a predetermined "glide
path”. (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will become
more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as retirement approaches and the need for
lower volatility of a portfolio, which may be a primary source of income after retiring. The allocations reflected in the glide path do not reflect tactical
decisions made by SSGA to overweight or underweight a particular asset class based on its market outlook but rather management of each fund's strategic
allocation according to its glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.Once a Fund reaches its target retirement date, it will begin a five year transition
period to the State Street Target Retirement Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and
commodities interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

iremen 316 SSgA Target Retirement Funds (the Funds) seek an investment return that approximates, as closely as practicable, before expenses, the performance of a
SSoA Target Retir 2025 NL Fund K custom benchmark index (the “index’) over the long term. The fund will achieve this by investing in a set of underlying SSgA collective trust funds
representing various asset classes. This fund is managed to the specific retirement year included in its name.

: 3 The State Street Target Retirement 2025 Fund (the "Fund") seeks an investment return that approximates, as closely as practicable, before expenses, the
SSOA Target Retirement 2025 NL Fund W performance of a custom benchmark index (the “Index") over the long term.Each Fund seeks to achieve its objective by investing in a set of underlying
SSGA collective trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.Over time, the allocation to asset classes and funds change according to a predetermined "glide
path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will become
more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as retirement approaches and the need for
lower volatility of a portfolio, which may be a primary source of income after retiring. The allocations reflected in the glide path do not reflect tactical
decisions made by SSGA to overweight or underweight a particular asset class based on its market outlook but rather management of each fund's strategic
allocation according to its glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.Once a Fund reaches its target retirement date, it will begin a five year transition
period to the State Street Target Retirement Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and
commodities interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

iremen 316 SSgA Target Retirement Funds (the Funds) seek an investment return that approximates, as closely as practicable, before expenses, the performance of a
SSoA Target Retir t 2030 NL Fund K custom benchmark index (the “index’) over the long term. The fund will achieve this by investing in a set of underlying SSgA collective trust funds
representing various asset classes. This fund is managed to the specific retirement year included in its name.

: 3 The State Street Target Retirement 2030 Fund (the "Fund") seeks an investment return that approximates, as closely as practicable, before expenses, the
SSA Target Retirement 2030 NL Fund W performance of a custom benchmark index (the “Index") over the long term.Each Fund seeks to achieve its objective by investing in a set of underlying
SSGA collective trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.Over time, the allocation to asset classes and funds change according to a predetermined "glide
path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will become
more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as retirement approaches and the need for
lower volatility of a portfolio, which may be a primary source of income after retiring. The allocations reflected in the glide path do not reflect tactical
decisions made by SSGA to overweight or underweight a particular asset class based on its market outlook but rather management of each fund's strategic
allocation according to its glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.Once a Fund reaches its target retirement date, it will begin a five year transition
period to the State Street Target Retirement Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and
commodities interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

iremen 316 SSgA Target Retirement Funds (the Funds) seek an investment return that approximates, as closely as practicable, before expenses, the performance of a
SSOA Target Retir £ 2035 NL Fund K custom benchmark index (the “index’) over the long term. The fund will achieve this by investing in a set of underlying SSgA collective trust funds
representing various asset classes. This fund is managed to the specific retirement year included in its name.
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State of South Carolina Salary Deferral 401(k) Plan and Trust - 98955-01 (Continued)

INVESTMENT OPTION OBJECTIVE

: 3 The State Street Target Retirement 2035 Fund (the "Fund") seeks an investment return that approximates, as closely as practicable, before expenses, the
SSA Target Retirement 2035 NL Fund W performance of a custom benchmark index (the “Index") over the long term.Each Fund seeks to achieve its objective by investing in a set of underlying
SSGA collective trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.Over time, the allocation to asset classes and funds change according to a predetermined "glide
path”. (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will become
more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as retirement approaches and the need for
lower volatility of a portfolio, which may be a primary source of income after retiring. The allocations reflected in the glide path do not reflect tactical
decisions made by SSGA to overweight or underweight a particular asset class based on its market outlook but rather management of each fund's strategic
allocation according to its glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.Once a Fund reaches its target retirement date, it will begin a five year transition
period to the State Street Target Retirement Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and
commodities interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

iremen 316 SSgA Target Retirement Funds (the Funds) seek an investment return that approximates, as closely as practicable, before expenses, the performance of a
SSoA Target Retir t 2040 NL Fund K custom benchmark index (the “index’) over the long term. The fund will achieve this by investing in a set of underlying SSgA collective trust funds
representing various asset classes. This fund is managed to the specific retirement year included in its name.

: 3 The State Street Target Retirement 2040 Fund (the "Fund") seeks an investment return that approximates, as closely as practicable, before expenses, the
SSA Target Retirement 2040 NL Fund W performance of a custom benchmark index (the “Index") over the long term.Each Fund seeks to achieve its objective by investing in a set of underlying
SSGA collective trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.Over time, the allocation to asset classes and funds change according to a predetermined "glide
path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will become
more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as retirement approaches and the need for
lower volatility of a portfolio, which may be a primary source of income after retiring. The allocations reflected in the glide path do not reflect tactical
decisions made by SSGA to overweight or underweight a particular asset class based on its market outlook but rather management of each fund's strategic
allocation according to its glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.Once a Fund reaches its target retirement date, it will begin a five year transition
period to the State Street Target Retirement Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and
commodities interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

iremen 316 SSgA Target Retirement Funds (the Funds) seek an investment return that approximates, as closely as practicable, before expenses, the performance of a
SSoA Target Retir 2045 NL Fund K custom benchmark index (the “index’) over the long term. The fund will achieve this by investing in a set of underlying SSgA collective trust funds
representing various asset classes. This fund is managed to the specific retirement year included in its name.

: 3 The State Street Target Retirement 2045 Fund (the "Fund") seeks an investment return that approximates, as closely as practicable, before expenses, the
SSA Target Retirement 2045 NL Fund W performance of a custom benchmark index (the “Index") over the long term.Each Fund seeks to achieve its objective by investing in a set of underlying
SSGA collective trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.Over time, the allocation to asset classes and funds change according to a predetermined "glide
path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will become
more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as retirement approaches and the need for
lower volatility of a portfolio, which may be a primary source of income after retiring. The allocations reflected in the glide path do not reflect tactical
decisions made by SSGA to overweight or underweight a particular asset class based on its market outlook but rather management of each fund's strategic
allocation according to its glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.Once a Fund reaches its target retirement date, it will begin a five year transition
period to the State Street Target Retirement Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and
commodities interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

iremen 316 SSgA Target Retirement Funds (the Funds) seek an investment return that approximates, as closely as practicable, before expenses, the performance of a
SSOA Target Retir t 2050 NL Fund K custom benchmark index (the “index’) over the long term. The fund will achieve this by investing in a set of underlying SSgA collective trust funds
representing various asset classes. This fund is managed to the specific retirement year included in its name.
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State of South Carolina Salary Deferral 401(k) Plan and Trust - 98955-01 (Continued)

INVESTMENT OPTION OBJECTIVE

The State Street Target Retirement 2050 Fund (the "Fund") seeks an investment return that approximates, as closely as practicable, before expenses, the
performance of a custom benchmark index (the “Index") over the long term.Each Fund seeks to achieve its objective by investing in a set of underlying
SSGA collective trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.Over time, the allocation to asset classes and funds change according to a predetermined "glide
path”. (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will become
more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as retirement approaches and the need for
lower volatility of a portfolio, which may be a primary source of income after retiring. The allocations reflected in the glide path do not reflect tactical
decisions made by SSGA to overweight or underweight a particular asset class based on its market outlook but rather management of each fund's strategic
allocation according to its glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.Once a Fund reaches its target retirement date, it will begin a five year transition
period to the State Street Target Retirement Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and
commodities interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

3
SSgA Target Retirement 2050 NL Fund W

SSgA Target Retirement Funds (the Funds) seek an investment return that approximates, as closely as practicable, before expenses, the performance of a
custom benchmark index (the “index’) over the long term. The fund will achieve this by investing in a set of underlying SSgA collective trust funds
representing various asset classes. This fund is managed to the specific retirement year included in its name.

316
SSgA Target Retirement 2055 NL Fund K

The State Street Target Retirement 2055 Fund (the "Fund") seeks an investment return that approximates, as closely as practicable, before expenses, the
performance of a custom benchmark index (the “Index") over the long term.Each Fund seeks to achieve its objective by investing in a set of underlying
SSGA collective trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.Over time, the allocation to asset classes and funds change according to a predetermined "glide
path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will become
more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as retirement approaches and the need for
lower volatility of a portfolio, which may be a primary source of income after retiring. The allocations reflected in the glide path do not reflect tactical
decisions made by SSGA to overweight or underweight a particular asset class based on its market outlook but rather management of each fund's strategic
allocation according to its glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.Once a Fund reaches its target retirement date, it will begin a five year transition
period to the State Street Target Retirement Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and
commodities interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

3
SSgA Target Retirement 2055 NL Fund W

SSgA Target Retirement Funds (the Funds) seek an investment return that approximates, as closely as practicable, before expenses, the performance of a
custom benchmark index (the “index’) over the long term. The fund will achieve this by investing in a set of underlying SSgA collective trust funds
representing various asset classes. This fund is managed to the specific retirement year included in its name.

316
SSgA Target Retirement 2060 NL Fund K

The State Street Target Retirement 2055 Fund (the "Fund") seeks an investment return that approximates, as closely as practicable, before expenses, the
performance of a custom benchmark index (the “Index") over the long term.Each Fund seeks to achieve its objective by investing in a set of underlying
SSGA collective trust funds representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.Over time, the allocation to asset classes and funds change according to a predetermined "glide
path". (The glide path represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will become
more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as retirement approaches and the need for
lower volatility of a portfolio, which may be a primary source of income after retiring. The allocations reflected in the glide path do not reflect tactical
decisions made by SSGA to overweight or underweight a particular asset class based on its market outlook but rather management of each fund's strategic
allocation according to its glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.Once a Fund reaches its target retirement date, it will begin a five year transition
period to the State Street Target Retirement Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and
commodities interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income securities.

3
SSgA Target Retirement 2060 NL Fund W

International

The investment seeks long-term growth of capital. The fund invests primarily in common stocks of issuers in Europe and the Pacific Basin that the
investment adviser believes have the potential for growth. Growth stocks are stocks that the investment adviser believes have the potential for
above-average capital appreciation. It normally will invest at least 80% of its net assets in securities of issuers in Europe and the Pacific Basin. The fund
may invest a portion of its assetsin common stocks and other securities of companies in emerging markets.

American Funds EuroPacific Gr R64

The investment seeks long-term growth of capital; future income is a secondary objective. The fund seeks to take advantage of investment opportunities
generated by changes in international trade patterns and economic and political relationships by investing in common stocks of companies located around
the world. In pursuing its primary investment objective, it invests primarily in common stocks that the investment adviser believes have the potential for
growth. In pursuing its secondary objective, the fund investsin common stocks of companies with the potential to pay dividends in the future.

. . 4
American Funds New Per spective R6
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State of South Carolina Salary Deferral 401(k) Plan and Trust - 98955-01 (Continued)

INVESTMENT OPTION OBJECTIVE

The investment seeks capital growth. The fund normally invests primarily in non-U.S. securities. It normally invests primarily in common stocks. The fund

,16
Fidelity Diversified International Fund ™

Small Cap

AB Small Cap Growth I°

. 5
American Beacon Small Cp Val Inst

TIAA-CREF Small-Cap Blend Idx Inst”

Mid Cap

Hartford MidCap R65

T. Rowe Price Mid-Cap Value I5

Large Cap

Dodge & Cox Sock Fund

T. Rowe Price Growth Sock

Vanguard Ingtitutional Index Instl PI

Balanced

PIMCO All Asset Instl ™

Aug-14-2018

allocates investments across different countries and regions. It uses fundamental analysis of factors such as each issuer's financial condition and industry
position, as well as market and economic conditions, to select investments.

The investment seeks long-term growth of capital. The fund invests primarily in a diversified portfolio of equity securities with relatively smaller
capitalizations as compared to the overall U.S. market. Under normal circumstances, the fund invests at least 80% of its net assets in equity securities of
smaller companies. For these purposes, "smaller companies' are those that, at the time of investment, fall within the lowest 20% of the total U.S. equity
market capitalization (excluding, for purposes of this cal culation, companies with market capitalizations of less than $10 million).

The investment seeks long-term capital appreciation and current income. Under normal circumstances, at least 80% of the fund's net assets (plus the
amount of any borrowings for investment purposes) are invested in equity securities of small market capitaization U.S. companies. These companies have
market capitalizations of $5 billion or less at the time of investment. The fund's investments may include common stocks, real estate investment trusts
("REITS"), American Depositary Receipts ("ADRS") and U.S. dollar-denominated foreign stocks traded on U.S. exchanges (collectively, "stocks").

The investment seeks a favorable long-term total return, mainly through capital appreciation, by investing primarily in a portfolio of equity securitiesin
smaller domestic companies based on a market index. Under normal circumstances, the fund invests at least 80% of its assets in equity securities included
in its benchmark index, the Russell 2000(R) Index. A small-cap equity security is a security within the capitalization range of the companies included in
the Russell 2000 Index at the time of purchase. The Russell 2000 Index measures the performance of the small-cap segment of the U.S. equity universe.

The investment seeks long-term growth of capital. The fund invests at least 80% of its assets in common stocks of mid-capitalization companies. The
sub-adviser defines mid-capitalization companies as companies with market capitalizations within the collective range of the Russell Midcap and S&P
MidCap 400 Indices.

The investment seeks to provide long-term capital appreciation. The fund will normally invest at least 80% of its net assets (including any borrowings for
investment purposes) in companies whose market capitalization (number of shares outstanding multiplied by share price), at the time of purchase, falls
within the range of the companiesin either the S& P MidCap 400 Index or the Russell Midcap Value Index.

The investment seeks long-term growth of principal and income; a secondary objective is to achieve a reasonable current income. The fund invests
primarily in a diversified portfolio of equity securities. It will invest at least 80% of its total assets in equity securities, including common stocks,
depositary receipts evidencing ownership of common stocks, preferred stocks, securities convertible into common stocks, and securities that carry the right
to buy common stocks. The fund may invest up to 20% of its total assets in U.S. dollar-denominated securities of non-U.S. issuers traded in the United
States that are not in the S& P 500.

The investment seeks long-term capital growth through investments in stocks. The fund will normally invest at least 80% of its net assets (including any
borrowings for investment purposes) in the common stocks of a diversified group of growth companies. While most assets will typically be invested in
U.S. common stocks, the fund may invest in foreign stocks in keeping with the fund's objective.

The investment seeks to track the performance of a benchmark index that measures the investment return of large-capitalization stocks. The fund employs
an indexing investment approach designed to track the performance of the Standard & Poor's 500 Index, a widely recognized benchmark of U.S. stock
market performance that is dominated by the stocks of large U.S. companies. The advisor attempts to replicate the target index by investing al, or
substantially all, of its assets in the stocks that make up the index, holding each stock in approximately the same proportion as its weighting in the index.

The investment seeks maximum real return, consistent with preservation of real capital and prudent investment management. The fund isa"fund of funds,"
which isaterm used to describe mutual funds that pursue their investment objective by investing in other funds. It seeks to achieve its investment objective
by investing substantially all of its assets in the least expensive class of shares of any actively managed or smart beta funds (including mutual funds or
exchange-traded funds) of the Trust, or PIMCO ETF Trust or PIMCO Equity Series, each an affiliated open-end investment company, except other funds
of funds. It is non-diversified.
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State of South Carolina Salary Deferral 401(k) Plan and Trust - 98955-01 (Continued)

INVESTMENT OPTION OBJECTIVE

Bond

The investment seeks an annual rate of total return, before fund expenses, greater than the annual rate of total return of the Barclays U.S. Aggregate Bond
Index. The fund normally invests at least 80% of its net assets in the following types of U.S. dollar denominated debt obligations: U.S. government and
other public sector entities; asset backed and mortgage backed obligations of U.S. and foreign issuers; corporate debt of U.S. and foreign issuers. It only
investsin debt obligations rated investment grade at the time of purchase by at least one mgjor rating agency or, if unrated, determined by Robert W. Baird
& Co. Incorporated to be investment grade.

Baird Aggregate Bond Inst6

Fidelity Inflation-Prot Bd Idx InstIG The investment seeks to provide investment results that correspond to the total return of the inflation-protected sector of the United States Treasury market.
The fund normally invests at least 80% of assets in inflation-protected debt securities included in the Bloomberg Barclays U.S. Treasury
Inflation-Protected Securities (TIPS) Index (Series-L). It engages in transactions that have a leveraging effect on the fund, including investments in
derivatives - such as swaps (interest rate, total return, and credit default) and futures contracts - and forward-settling securities, to adjust the fund's risk
exposure.

Other

Fidelity Diversified Intl Commingled Tr> Seeks capital growth.

Fixed
™ _ 2 Asageneral account product offered through a group annuity contract, participant principal and interest are fully guaranteed by the entire general account
Certificate Fund Post-2009 84 months assets of GWL&A, which as of December 31, 2014 were $30.6 billion and include $2.1 billion in shareholder equity and accumulated surplus. General
Account liahilities as of December 31, 2014 were $28.5 billion. This means that GWL&A holds an additional 7.5% in capital for every dollar of liability
we have. These assets are primarily high-quality, fixed income bonds, with 99% rated investment-grade and 28.2% rated AAA as of December 31, 2014.
South Carolina Sable Value Fund 2 This relatively conservative investment seeks to preserve principal value and provide arelatively stable rate of interest income. The objective of the Fund

is to achieve returns, which over time exceed the returns on bank savings accounts and money market funds. The Fund invests in securities issued by the
U.S. Government or one of its agencies, as well as high-grade corporate bonds.

Expense ratios provided are the Funds' total annual operating expense ratios, gross of any fee waivers or expense reimbursement.

You will receive a separate statement from your Self-Directed Brokerage Account (SDBA) provider (depending on the provider and/or the activity within your SDBA) that will detail the investment holdings and activity within your SDBA, including

any fees and charges imposed in connection with the SDBA.

Funds may impose redemption fees and/or transfer restrictions if assets are held for less than the published holding period. For more information, see the fund's prospectus and/or disclosure documents.

Great-West Financial(R). Empower Retirement and Great-West Investments (TM) are the marketing names of Great-West Life & Annuity Insurance Company, Corporate Headquarters: Greenwood Village, CO; Great-West Life and Annuity

Insurance Company of New York, Home Office: New York, NY, and their subsidiaries and affiliates, including registered investment advisers Advised Assests Group, LLC and Great-West Capital Management, LLC

For information related to investments in your Self-Directed Brokerage (SDB) account, contact Charles Schwab at www.schwab.com or 1-888-393-7272.

Securities available through Schwab Personal Choice Retirement Account (R) (PCRA) are offered through Charles Schwab & Co., Inc. (Member SIPC), a registered broker-dealer. Additional information can be obtained by calling 888-393-7272.

Charles Schwab and Co., Inc. and GWFS Equities, Inc. are seprated and unafilliated.

2This fixed fund is offered through a group fixed and variable deferred annuity contract issued by Great-West Life & Annuity Insurance Company. A ticker symbol is not available for this investment option.

3A collective trust is not a mutual fund and is exempt from SEC registration. Designed for and exclusively sold to qualified retirement plans and their particpants, the funds are not available to individual retail investors.

4Foreign investments involve special risks, including currency fluctuations, taxation differences and political developments.

5Equity securities of small and mid-size companies may be more volatile than securities of larger, more established companies.

6Compared to more highly rated securities, high-yield bond investment options are subject to a greater risk, including the risk of default. A bond fund's yield, share price and total return change daily and are based on changes in interest rates,
market conditions, economic and political news and quality and maturity of its investments. In general, bond prices fall when interest rates rise and vice versa.

16
This investment option is no longer available.
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State of South Carolina Salary Deferral 401(k) Plan and Trust - 98955-01 m, south carolina |

state health plan | retirement systems

Current performance may be lower or higher than performance data shown. Performance data quoted represents past performance and is not a guarantee or prediction of future results. For
performance data current to the most recent month-end, please visit www.southcarolinadcp.com.

Please consider the investment objectives, risks, fees and expenses carefully before investing. For this and other important information about investments offered through your plan, you may obtain
mutual fund prospectuses for registered investment options and /or disclosure documents from your registered representative or Plan website. For prospectuses related to investments in your
Self-Directed Brokerage Account (SDBA), contact your SDBA provider. Read them carefully before investing.

For additional fund information, please refer to the Fund Fact Sheet or Prospectus.

Returns as of Month Ending 07/31/2018 Returns as of Quarter Ending 06/29/2018 Calendar Y ear Returns

Gross/Net Inception 1 10 Year/Since 8 10 Year/Since

Expense Ratio Date Month D L Ve S S Ve Inception Month fieer Sesy & iee! Inception AU Zulke 2iE

INVESTMENT OPTION Ticker

Asset Allocation
1316 N/A 0.12/0.12 06-30-2009 0.79 063 357 39 3.9 6.12 078 395 375 415 6.09 830 581 -136
1315 N/A 0.10/0.10 06-24-2016 0.77 063 358 388 3.77 541 0.79 398 366 3.98 5.24 N/A N/A N/A

SSgA Target Retirement Income NL Fund K
SSgA Target Retirement Income NL Fund W

SSgA Target Retirement 2015 NL Fund K-> N/A  012/012 09-30-2009 088 069 421 456 504  7.38 081 466 436 534  7.35 991 664 -155
SSgA Target Retirement 2015 NL Fund W™ N/A  010/010 06-24-2016 088 070 422 449 486 645 082 469 427 516 627 NA  NA  NA
SSgA Target Retirement 2020 NL Fund K- NA  012/012 06-30-2009 122 099 575 574 629 975 087 612 547 667 970 1310 757 -187
SSgA Target Retirement 2020 NL Fund W' N/A  010/010 06242016 123 100 578 566 612 841 087 614 539 649 812 NA  NA  NA

13,16 - -
SSgA Target Retirement 2025 NL Fund K N/A 0.12/0.12 (09-30-2009 155 138 743 691 7.36 9.33 091 7.68 657 7.77 9.24 16.24 827 -2.00

SSgA Target Retirement 2025 NL FundWl’s'ls N/A 0.10/0.10 06-24-2016 155 140 744 681 7.17 10.33 092 770 646 757 9.94 N/A N/A  N/A

SSgA Target Retirement 2030 NL Fund K-> N/A  012/012 06-30-2000 172 159 833 7.46 791 1124 092 852 707 836 1114 17.96 840 -2.02
SSgA Target Retirement 2030 NL Fund W™ N/A  010/010 06-24-2016 173 161 836 7.37 772 1136 092 855 69 816 1092 NA  NA  NA
SSgA Target Retirement 2035 NL Fund K-> N/A 012/012 09302000 188 189 922 7.96 836 1006 100 937 751 883 993 1935 867 -213
SSgA Target Retirement 2035 NL Fund W™ N/A  010/010 06-24-2016 188 190 923 7.88 819 1238 100 940 742 865 1189 NA  NA  NA
SSgA Target Retirement 2040 NL Fund K ->%° N/A  012/012 06-30-2009 200 217 992 836 874 1179 110 1005 7.86 924 1166 2036 910 -2.34
SSgA Target Retirement 2040 NL Fund W™ N/A  010/010 06-24-2016 200 218 994 829 856 1323 111 1007 778 906 1272 NA  NA  NA
SSgA Target Retirement 2045 NL Fund K> N/A  012/012 09-30-2009 210 244 1058 876 900 1043 122 1070 821 949 1027 21.24 945 -245
SSgA Target Retirement 2045 NL Fund W™ N/A 010/010 06242016 210 245 1060 869 883 1395 123 1073 814 931 1341 NA  NA  NA
SSgA Target Retirement 2050 NL Fund K- N/A  012/012 10-30-2009 211 246 1060 877 900 1087 122 1071 821 949 1072 21.23 944 -245
SSgA Target Retirement 2050 NL Fund W2 N/A  010/010 06-24-2016 211 247 1062 869 882 1395 123 1072 813 930 1340 NA  NA  NA
SSgA Target Retirement 2055 NL Fund K-> NA  012/012 04202011 211 246 1061 878 90l 869 122 1071 822 950 848 21.24 945 -2.43
SSgA Target Retirement 2055 NL Fund W' N/A  013/010 06-24-2016 211 247 1063 880 902 1397 123 1073 825 951 1341 NA  NA  NA
SSgA Target Retirement 2060 NL Fund K-> N/A  012/012 04012015 211 245 1060 877 NA 793 123 1071 822 NA 746 2124 946 N/A
SSgA Target Retirement 2060 NL Fund W™ N/A  034/010 06-24-2016 212 248 1063 881 NA 1396 123 1073 825 NA 1340 NA  NA  NA

International
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State of South Carolina Salary Deferral 401(k) Plan and Trust - 98955-01 (Continued)

Returns as of Month Ending 07/31/2018 Returns as of Quarter Ending 06/29/2018 Calendar Y ear Returns

INVESTMENT OPTION Ticker aﬁéﬁigiio Inoepton o YTD 1Year 3Year 5Year 1%0‘?;{3?08 Mo 1 Year 3Year 5Year 1°|:Cee“;t’i§r:‘°e 2017 2016 2015
Armericen Funde Europacific Gr R6™ RERGX  049/049 05-01-2000 213 027 708 721 790 536 282 935 651 834 482 3117 101 -048
American Funds New Perspective R6™ RNPGX  045/045 05-01-2000 255 730 1470 1152 1172 927 238 1553 1139 1223 869 2030 219 563
Fiddiity Diversified Interntional Fund®>%® FDIVX ~ 0.94/094 1227-1991 210 -060 478 398 644 362 094 604 405 717 296 2665 -373 3.12
MSCIEARE Indec® N/A -l- 246 -036 640 503 586 343 124 684 490 644 284 2503 100 -0.81
Small Cap
AB smal Cap Groth 1 QUAIX  093/093 03012005 -009 17.10 3429 1501 1383 1375 1140 3580 1482 1553  13.76 3491 680 -091
American Beacon Small Cpval Ing®™ AVFIX  083/083 12-31-1998 171 613 1402 1127 1027  10.83 648 1270 987 1143 1078 867 2677 -504
TIAA-CREF Smll-Cap Blend Idx Ing®™ TISBX ~ 006/006 10012002 174 963 1893 1226 1157 1051 780 17.74 1118 1269 1073 1483 2158 -4.14
Russall 2000 Inde 2 N/A e 174 954 1873 1204 1133  10.39 775 1757 1096 1246 1060 1465 2131 -4.41
Mid Cap
Hartford MidCap RE®™ HEMVX ~ 076/076 11-07-2014 247 1015 2070 1300 1410 1137 392 1941 1299 1505  10.79 2442 NIA  N/A
T. Rowe Price Mid-Cap Value 1° TRMIX  0.65/065 08282015 185 526 1189 1171 1150  11.06 401 1203 1047 1226  10.84 1179 2454 N/A
S& PMidCap 400 Inde®® N/A -1- 176 531 1450 1149 1173 1119 429 1350 1089 1269  10.78 1624 2074 -2.18
Large Cap
Dodge & Cox Stock Fund®® DODGX  052/052 01-04-1965 459 560 1491 1220 1263  10.09 276 1185 1095 1281  9.70 1833 2128 -4.49
T. Rowe Price Growth Stock™ PRGFX  067/0.67 04111950 160 1168 2073 1430 1667 1268 587 2292 1552 1762 1221 3363 141 1085
Vanguerd Insttutional 1ndex 1nsl A VIIX  002/002 07-07-1997 372 645 1622 1251 1312  10.69 343 1436 1192 1341 1019 2182 1195 139
S8 P500 Inde®™® N/A e 372 647 1624 1252 1312 1067 343 1437 1193 1342 1017 2183 1196 138
Balanced
PIMICO All Asset Ing 41528 PAAIX  110/100 07-31-2002 119 -094 338 58 388 519 237 424 495 394 500 1398 1334 -8.72
Bond
Baird Aggregate Bond Inst™™ BAGIX  030/0.30 09202000 006 -170 -0.76 189 281 449 024 034 210 281 443 420 352 NIA
Fidelity Inflation-Prot Bl Id Inst®®® FIPBX  005/005 05-162012 -048 -056 109 163 136 052 089 211 197 163 061 308 NA NA
Barclays Capital Aggregete Bond Indec® ™ NIA -1- 002 -159 -080 149 225 373 016 040 172 227 372 354 265 055
Other
N/A  058/058 12132013 205 -053 502 445 NA 464 094 636 458 NA 427 2671 -293 393

3,
Fidelity Diversified Intl Commingled Tr>
Current Fixed Rate(s)

Certificate Fund Post-2009:2'7 84 months N/A
South Carolina Stable Value Fund:” 2.25%

These returns and fund operating expenses are expressed as percentages. 3, 5 and 10 Year/Since Inception returns shown are annualized. For 10 Year/Since Inception, if the fund was not in existence for 10 years, returns shown are since
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State of South Carolina Salary Deferral 401(k) Plan and Trust - 98955-01 (Continued)

inception. If the fund is less than one year old, returns are not annualized.

For information related to investments in your Self-Directed Brokerage (SDB) account, contact Charles Schwab at www.schwab.com or 1-888-393-7272.

Funds may impose redemption fees and/or transfer restrictions if assets are held for less than the published holding period. For more information, see the fund's prospectus and/or disclosure documents.

Securities available through Schwab Personal Choice Retirement Account (R) (PCRA) are offered through Charles Schwab & Co., Inc. (Member SIPC), a registered broker-dealer. Additional information can be obtained by calling 888-393-7272.

Charles Schwab and Co., Inc. and GWFS Equities, Inc. are seprated and unafilliated.

You will receive a separate statement from your Self-Directed Brokerage Account (SDBA) provider (depending on the provider and/or the activity within your SDBA) that will detail the investment holdings and activity within your SDBA, including

any fees and charges imposed in connection with the SDBA.

Great-West Financial(R). Empower Retirement and Great-West Investments (TM) are the marketing names of Great-West Life & Annuity Insurance Company, Corporate Headquarters: Greenwood Village, CO; Great-West Life and Annuity

Insurance Company of New York, Home Office: New York, NY, and their subsidiaries and affiliates, including registered investment advisers Advised Assests Group, LLC and Great-West Capital Management, LLC

Expense ratios provided are the Funds' total annual operating expense ratios, gross of any fee waivers or expense reimbursement.

Plan logos are owned by the plan. All other logos, registered trademarks and service marks are owned by Great-West Life & Annuity Insurance Company.

The South Carolina Deferred Compensation Program logo and its design elements are owned by the South Carolina Deferred Compensation Program. Other than those owned by South Carolina Deferred Compensation Program or indicated

otherwise, the trademarks and service marks and design elements used are owned by Great-West Life & Annuity Insurance Company.

1Asset allocation and balanced investment options and models are subject to risks of the underlying investments, which can be a mix of stocks/stock funds and bonds/bond funds. For more information, see the prospectus and/or disclosure
documents.

2This fixed fund is offered through a group fixed and variable deferred annuity contract issued by Great-West Life & Annuity Insurance Company. A ticker symbol is not available for this investment option.

3A collective trust is not a mutual fund and is exempt from SEC registration. Designed for and exclusively sold to qualified retirement plans and their particpants, the funds are not available to individual retail investors.

4Foreign investments involve special risks, including currency fluctuations, taxation differences and political developments.

5Equity securities of small and mid-size companies may be more volatile than securities of larger, more established companies.

6Compared to more highly rated securities, high-yield bond investment options are subject to a greater risk, including the risk of default. A bond fund's yield, share price and total return change daily and are based on changes in interest rates,
market conditions, economic and political news and quality and maturity of its investments. In general, bond prices fall when interest rates rise and vice versa.

7This investment option is no longer available. From time to time an investment option may be closed. Closed investment options are no longer available for new deposits or transfers.

8A benchmark index is not actively managed, does not have a defined investment objective, and does not incur fees or expenses. Therefore, performance of a fund will generally be less than its benchmark index. You cannot invest directly in a
benchmark index.

9Benchmark index returns are supplied by Morningstar, Inc. There may be another benchmark that is more specific to each of the funds listed under the broad asset class. Please refer to the fund's prospectus for more specific information as to
the fund's actual benchmark index.

10S&P 500(R), S&P Mid Cap 400(R) Index and S&P Small Cap 600(R) Index are registered trademarks of Standard & Poor's Financial Services LLC and have been licensed for use by Great-West Life & Annuity Insurance Company. The funds
are not sponsored, endorsed, sold or promoted by Standard & Poor's, and Standard & Poor's makes no representation regarding the advisability of investing in the funds.

11S&P MidCap 400® Index is an unmanaged index considered indicative of the domestic Mid-Cap equity market. "Standard & Poor's®", "S&P®", "S&P 400®", and "Standard & Poor's 400®" are registered trademarks of Standard & Poor's
Financial Services LLC ("Standard & Poor's").

12Russell 2000® Index is a trademark of Russell Investments and is an unmanaged index considered indicative of the domestic Small-Cap equity market.

13Barclays, Capital U.S. Aggregate Bond Index is an unmanaged index representative of the broad bond market and is composed of government and corporate bonds, mortgage-backed bonds and asset-backed bonds.

14The Fund has a Contractual Expense Ratio Waiver in the amount of .1% which expires on 31-JUL-2019.

15Although data is gathered from reliable sources, including but not limited to Morningstar, Inc., the completeness or accuracy of the data shown cannot be guaranteed. Where data obtained from Morningstar, (C)2017 Morningstar, Inc. All rights
reserved. The Data: (1) is the proprietary to Moringstar and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

16
This investment option is no longer available.
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